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0DQ\�RI�XV�JODGO\�ELG�IDUHZHOO�WR������DQG�ZHOFRPHG������ZLWK�RSWLPLVP�DQG�KRSH�WR�UHWXUQ�WR
VRPH�RI�WKH�QRUPDOF\�ORVW�WR�&29Ζ'�����/LWWOH�GLG�ZH�NQRZ�WKDW�WKH�SDQGHPLF�ZRXOG�HQGXUH�DQG
LWV�UHSHUFXVVLRQV�FRQWLQXH�WKURXJKRXW�WKH�QHZ�\HDU��:KLOH�WKH�SDQGHPLF�UHDIILUPHG�WKDW�FKLOG
FDUH�LV�DQ�HVVHQWLDO�IDFHW�RI�D�IXQFWLRQLQJ��KHDOWK\�HFRQRP\��LW�DOVR�H[SRVHG�WKH�YXOQHUDELOLWLHV�RI
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6LQFH�WKH�VWDUW�RI�WKH�SDQGHPLF��FKLOG�FDUH�SURYLGHUV�KDYH�IDFHG�WKH�FKDOOHQJHV�RI�PDLQWDLQLQJ
KHDOWK�DQG�VDIHW\��QDYLJDWLQJ�HYHU�FKDQJLQJ�HQUROOPHQW�DQG�DWWHQGDQFH�UHVXOWLQJ�IURP�UHPRWH
YV��LQ�SHUVRQ�OHDUQLQJ�DQG�TXDUDQWLQHV��DQG�VWD\LQJ�RSHQ�LQ�WKH�IDFH�RI�ILQDQFLDO�ORVVHV��)DPLOLHV

KDYH�KDG�WR�EDODQFH�GLPLQLVKHG�FKLOG�FDUH�DYDLODELOLW\��FRQFHUQV�RI�H[SRVXUH��DQG�UHPRWH
OHDUQLQJ�ZLWK�PDLQWDLQLQJ�HPSOR\PHQW��7KURXJKRXW�WKHVH�GLIILFXOW�WLPHV��RXU�VWDII�VWUHQJWKHQHG
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2XU�VWDII�FRQWLQXHG�WR�SURYLGH�VHUYLFHV�WKURXJK�LWV�H[LVWLQJ�SURJUDPV�ZKLOH�H[SDQGLQJ�DQG
PRGLI\LQJ�GHOLYHU\�PHWKRGV�LQ�DFFRUGDQFH�ZLWK�KHDOWK�DQG�VDIHW\�PHDVXUHV��'HVSLWH�WKH
LPSOHPHQWDWLRQ�RI�YLUWXDO�SODWIRUPV�DQG�OLPLWHG�LQ�SHUVRQ�LQWHUDFWLRQV��VWDII�VWUHQJWKHQHG
UHODWLRQVKLSV�ZLWK�DOO�PRGDOLWLHV�RI�SURYLGHUV�WKURXJK�LQFUHDVHG�RXWUHDFK�DQG�VXSSRUW��ΖQ
DGGLWLRQ��Ζ&3�ZRUNHG�ZLWK�SDUHQWV�DQG�SURYLGHUV�WR�DGPLQLVWHU�D�VHFRQG�URXQG�RI�&$5(6

VFKRODUVKLSV�WR�HVVHQWLDO�ZRUNHUV��
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:LWK�WKH�H[SDQGHG�UHFRJQLWLRQ�WKDW�WKH�FKLOG�FDUH�LQGXVWU\�LV�HVVHQWLDO�DQG�ODUJHO\�FRPSULVHG�RI
VPDOO�EXVLQHVVHV��DGGLWLRQDO�LQYHVWPHQWV�ZHUH�DOORFDWHG�WR�VWDELOL]H�DQG�VXSSRUW�WKHP��Ζ&3�VWDII

DVVLVWHG�SURYLGHUV�LQ�DSSO\LQJ�IRU�VWDELOL]DWLRQ�JUDQWV�WKURXJK�2&)6�DQG�FRQWLQXH�WR�RIIHU
JXLGDQFH�LQ�WKH�XWLOL]DWLRQ�RI�WKH�IXQGV�WR�KHOS�UHFRYHU�IURP�ORVVHV�GXULQJ�WKH�SDQGHPLF�DQG

ILQG�PRUH�VHFXUH�IRRWLQJ�PRYLQJ�IRUZDUG��6WDII�OHQW�H[SHUWLVH�WR�SDUWLFLSDWH�LQ�WKH�GHYHORSPHQW
RI�ILQDQFLDO�PDQDJHPHQW�FXUULFXOXP�EHLQJ�XVHG�WKURXJKRXW�WKH�VWDWH�WR�WUDLQ�SURYLGHUV�LQ

EXVLQHVV�SUDFWLFHV�
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$V�ZH�IRUJH�DKHDG�LQWR�WKH�QHZ�\HDU��ZH�ZLOO�FRQWLQXH�RXU�HIIRUWV�WR�EXLOG�D�V\VWHP�ZKHUH�DOO
PRGDOLWLHV�RI�UHJXODWHG�FDUH�FDQ�WKULYH��KLJK�TXDOLW\�FDUH�LV�HTXLWDEOH�DQG�HDVLO\�DFFHVVLEOH��DQG
RXU�HFRQRP\�FDQ�EHQHILW�IURP�D�UREXVW��UHOLDEOH�ZRUNIRUFH��:H�ZLOO�FRQWLQXH�WR�DGYRFDWH�IRU

DGGLWLRQDO��VXVWDLQHG�LQYHVWPHQWV�LQ�FKLOG�FDUH�RQ�EHKDOI�RI�WKH�SURYLGHUV�DQG�IDPLOLHV�ZH�VHUYH�
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TXDOLW\�RI�OLIH�IRU�\RXWK�DQG�IDPLOLHV�RI�2VZHJR�&RXQW\��

2XU�9LVLRQ�LV�WR�EH�D�YDOXHG�SUHPLHU�UHVRXUFH�WKDW�EXLOGV�KHDOWK\�IDPLOLHV�DQG
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